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20 m£ 2005 

8.35 xRim TITTO 2022' M>T Nshl ( jin'[n) % 

y/2 005.- ^ ^ 4.000 ^ ^ ^ ^ ^ -8.^ g> 

gl^ T ** m (3 ^ T) 3rfl ^ ^ #i ms m 3* 3rf?r^Ri (firtr ‘fsrftne jhErjert* tto t) ^ 

zETJ” * TSU W TO* WM8* TO 3rf^ W .^,T 4(9^W3W2000 

f™ 6 M, 2002 * ftfre ?Rjf £ 3i#r gft ufntfti v ^ s / 

Ppfa qft fife 

2 r ^ ^ ^ ^ ^ **. 3^ ^rafcnr. q^, ^gf -400001 grew ^ fcriip 6 ^2002 ^rmpg 
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^TcITO SRI gq umpftl --- b -A , H ""! 

^mfcRqtff gtcftgmi3ft g»t anggg 

5 qid^Ki gg> gg *Rq7|{) ^erg? qra «g(qn<il aft? Mwrait gft angfer ftjgr «mfrrr 1 
%ipft g>r tor i?g artfa 
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gMti 


W-4 


fijg £t a£h? aft? ^gfg> cfe fcR yrara 
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^ v __ 

7 . c^qq gq<lR qft qTft 3 % qffqj ft HTtRot ^ qq qlftqft 8.35 SlfcRIcT qft qq ft anuT vJMftld BRIT cTOT ^mn 

«ft- 4 if ftq > straiq qq 14 wqq cian i4 qf ftt fftqt yiiq*ni ,*2 ; ^ 


3Fg*T 

qregnft TTfcPjfcrzff g>t fttenftt 3 amfcNMtff fteft qtfftgT qqftq 


■qRcI % -U^qld % aqftfl ft, 
qqi. qq. qm, ftgqq qrfftq 


I. qqftftq : qrqqqft qft ww qpftqift aftq 7gq?r snfftn qft MiodigH ftft qft ft qRcr *iwn qft 

RHif^ yT utci ' ^lc r ft qft ^rakRf -fldifcft ft ‘arqfftqqtft’ 3miR qq “HHlkift qft arjqfcr ftft qq qqqriq fftqT w tl dd^K 
RniRhd qfci ' ij jcrqt qft ftldM ft arfft^kro qrfft ft 5 qfcRRi qep qft awfcfqqsft ftfcraT qftqqq ft) qnftfti qrqfftq qrfft 
aitftqjfftq qrtft ft 3RT>ta fifth 

II. qraqi : ^ qrqqqq qft fftrifftq qfft^mt eft mar faftt ft 3 rakrcqtf amnq qq ftft fftftnqft ft fkq qpftqkt 
qgeft ftftt ftt P i HfoRaa qraf qft ’jqr q>qft f : 

i.oft iqqcftq keft fqj ft qra qn^ w (qftq) aroqT qigraep qqqrro qft (qqrfttqft) <aidi qft t; 
anrai^: &#q qrftkr fqft (aqqqTqft) affc fqft qft qnft qrifftkRB qrfftft ft ^ $ 

3?qft*T qnkrci fftqr qrrqqn 

2. kt qtef ftlciift t ft qkn? q*rq (3Ttcpq ^) ft arftftcp qrtft q? teiq qq> ft ftrftt cmft t; 

3 . ftt q? qqftn qqrq q^qft qret fftqft qep #g> araiqi qTsikRp fttciq ft inh ft arqftt ftftt ajqroai q>q ft 

qqgq q>qft tl 

anqiq : t^t ^5 qpfkT fq? (3qq3TTq^) cwr qi?q?r^ kl qrqtftq kak fq? % qqr.qft.w.qarai aftq q^ 
^RII q?i% f, 31^ 3iqf%qq^ qtfkqf q>r 5Rq5I WT <P^' ^ feiq Tra #>t I 

III. cUNebat : qsq^qq qrat ^ ar#q ‘amfeRq^’ aimR qq q^ff, qjqkra’i, Pi J i^d krqqqt.qfqsiTaTf, qf^sq kkwt 
■^TRTt afk qrq#q fkk fcp gTqi qsnkrsrfkci fcpqft 3Ri qppft qrkq fcpqft ’ft ^iI^t eft ferq qpftqkt ^eft tl qteft tft 
qft qikr 10,000 q>qq (aiRhd ’jeq) 3ftq ^qieft qrq 10,000 q^qq ^ ■ynkt ft 6)ft) kqn 3iq ciq> tftqifftnT qsfq> ^ 
ftrq tl 

IV. apq qxiieRRqqj fft?nfftftqi : 

1 . <gqq i fftft^Tcp eft fciq qjqr tq> 3iarqT qisjfftq? ^ikrq f^nq> qpqq ft qrq ftRi qisft t, qm qq» qrqsq> 
qr?iw qiPTRi qft (qftqqrqftqcr) qsrraT qo^T arfftqift qff trqn qsnfft, qftf ft) fftftqtqj w ^ 

qq? ftlcft ft qrann tl w® 3irarq qq eraq fft> fftftw ^qqi qq^ ftftft ft q?i t, tq> aisiqr msifftcp -Dew sfrqr qM 
fftrqr qrRT aftq kqqt ft qM ’arm 3)i<^q<*> tftnl 

2. aiqft wqft qt qra ^ snftqr <ft amnq qq qktgr fg? aiaigi qmfftg? ft^q qdftqqr ^ qikg an ftgq-qR 
fttferot qqgq qkqn arq eftfti (arafq ftq-qi?q>) qpq qq*ft anftqi Mi«i(ft«i» ftciq qnqfera ft gud Rs 
anftqq qiqoq ft qqgq q>q qrq>ft f l <JUd(ft« anWi qnft me«bi qft qpra qiki ft> kiq q^qqjci fttftt ft 
qiqmi tl aicR-aioPT m?qft ^bt siki mi- m qikr anfft fttftt eft appro 7ft ’ot ft qqgft fitroi vuipni 

3. ftq> atqqT qrqfftqj flyq qft aiqfftqqftt eft aifttq anftsq qffterrq/qftqq ^qi qrqHftra aftqRt qq qq ftftt, 
qft qfftqqftt ftteft ftft ^ 3 rmrq qq ftlciift) ft qrprft arrqftti wri qq roro tftq fftrr f ft? ftg > aroqT Mwfftq> 
fkiq ft 3 iqft qT^qft ft ^idH qiqr epq fftqT t qr qff, fftftq qft eiixlo qft ^kih xi*d w qi qrsifftq> 

^SkHT m^T ^ixi i 
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4 - ^ *ii *i ei t, v ff gt ^fcft gft gfo ai>t[%d gftr (sri^i^fqa g% ^ 5 jrfcRRi) % 3Tf^ra> t gsn^ara 3IT^r fagi 

'jfn? ? iTl ariftrg> atra'cii HWcl ^f, gt> tfg> aragr ui^P)<r> <Hci^ gg yTRgiRitg tigr gg gjggit gt 
srfcPjfM gg gfacr arnfeg ^ aig^ff ^ 

5. ^r Hldel t vUff ^lcft g% MK&d *t g>g tf. gnft g»f afcRatff gig # fcRTT «inpiTl 

6. wfci^fcl gt *iKcf)<J R«l4 fg> gRT 4><lel ^'d'41'?cl WT t vj(iyl Pb4i vj|u*mi I 'HI><41 >4 R\j| 4 tg> gi eft tg> 

3T8M JITSjfJra» ^fcR M> W^WeT ^let ajaRT <3Tct 3 v5RT gggt gRT fti&T f^IT 

w tl g*5? TRfvftw *nt t gprr Wr git gg Pi4*ig>1 git ttgr gi ag on ist t «ft gggi gggr 

^ tl 3RT: Mm smrn HTarfJRj ttertr git a ra ftwsfl «frfM git mgr tt^t^ ^ ^ 

'{fl^yflvei '3tct 3 vstot fft gieft gftrof (atm t$eg) git gng wr % ggfaT trnn gig M f^ig? gi arf&i m 
kj>Mvjn<jci gaict sfr gRdfa<t> gg t git gf ^g^ft ^tg>r4 tl 

7 . g? #g> 3Tsrgi arajftg? tteR gg gxRgrftRg tftjw ai6<r> git 5r%4jfcrat B^ridRd g>Vl 3 RriyKi>i g RR^R i 4t 

m^rgirtrfen^gsraig^ 1^^f^%^^^^^i 

8. #g> 3T8Tgr aTarftg> #eR arat weoil git g? ^tgT tt ^ fen? w tt aft # w? ggr geiiefl /g pflgH/’flgi agR 

^ 4 g^er gR wt tl ^ft gffog mt ijeg t grftei git vit ggnft t gr gr?git % arag % ^ ^ gg 

gg^eft tl HiHet ^ g?f Jtfci^jergt gg ajggg git Rrtg mr ^ gig jrm4t tRn tf, gi aigftgi 

tleR gt gieg> grg ^g aftw gRr t Rrtg ftRr ^ ggfag ang grfter trgn 

9. aft^M git erpicf. ggf^g ang w ?ft en^ tr, ggt g grcft/g><ftr{H/^gi jmrtr Ms ten? arggit % gggn ang 
«nyg <w g^4-MUiieTi,tgj gr sn«mfg> tteR »xr aiegr zb gr<r git gt -nenm ti arjgR git gavt! g? 
^eefgrftg t % gtt sri engg, \>t% mgRg eager gir ^g t #ra gtf fagT am grftg gj gjggt % 
g^JeT gtf mT y|Hl gift?! 

V. fgt gag aigf^rgi ttRt git grgftg R^4 (#g>) ^ gtggRntg ggragt t ggf^g ^ggi gft tg> gig Rr gfRd 

ggg ^tgr ^ ^4kR ggg-ggg w ggrt gr?,5Rgg ^gft tnfti 

VI. g?R 'dfeeiRaci tg> gig gjften Mi ar#r t aik g g ggR gg Mt ang^ggjgi trft, gtgg ggtf^rg 

fagT grqgii 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 20th May, 2005 

Auction for Sale (Re-issue) of ‘8.35 per cent Government Stock, 2022’ 

F. No. 4(2)-W & M/2005.— Government of India hereby notifies sale (re-issue) of 4 8.35 per cent 
Government Stock, 2022’ for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the .Auctions of 
Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 24, 2005. The application form duly filled in with the bids should be submitted to the aforesaid 
office on May 24, 2005 by 12.30 P.M. 

Tenure 

5. The Stock will be of twenty- year tenure commencing from May 14, 2002. The Stock will 
be repaid at par on May 14, 2022. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on May 24, 2005. The payment by successful bidders will be on May 25, 2005, i.e., the date of issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the last coupon payment date, i.e.. May 14. 2005 to May 24, 2005. 

Interest 

7. Interest at the rate of 8.35 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on November 14 and May 14. 


By Order of the President of India. 

L.M.VAS, JtSecy. 




[HFTI—-g^glj 
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ANNEXURE 


Scheme for Non-competitive Bidd i ng Facility in the Auctions of_ Government Securities 

I. Scoge: With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on "non-competitive'’ basis in select auctions of 
dated Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. E l igibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiaiy General Ledger (SGL) account 

wifU tLa DanAMir/t D/imL ^ 

VTAUX U1W 1VVJW V W UUI11V U1 XllUia. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under 
this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. C overage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
fiinds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for 

bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 


2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars 
of individual customer viz. name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 

within live wnrkino Havs frnm th<=* Hnfp nf i«cnp 

a - o j ---- --~ • 

8 The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank 
or PD as per agreement with the client. It may be noted that no other costs such as funding costs 
should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


*** 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 


